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MULTICURRENCY MENUS

Overview of the Multicurrency menus

The Multicurrency module acts as a currency “translation” utility. It takes the financial
data from one or more accounting modules, combines this data with information about
currencies and exchange rates, and restates the data in the proper currency for the
required document or report. Because this “translation” is the main task of Multicurrency,
most of the module’s menus contain only reporting options. All other Multicurrency
specific operations such as updating of currencies, currency exchange rates, and currency
defaults are performed from the Setup Multicurrency menu.

Foreign Currency Reports Menus

All the reports generated from the Multicurrency module are just like the corresponding
report in the other Fitrix modules except that they print amounts in the customer or
vendor’s currency rather than your home currency.

AR Currency Reports:

ii AR Currency Reports w
Print Aging Summary By Code
Print Aging Summary By Name
Print Aging Detail By Code

Print Aging Detail By Name
AP Currency Reports:

afP currency Reports v
Print Aging Summary By Code
Print Aging Summary By Name
Print Aging Detail By Code
Print Aging Detail by Name
Print Cash Req. Summary By Code
Print Cash Req. Summary By Name
Print Cash Req. Detail By Code

Print Cash Req. Detail by Mame



OE Currency Reports:

B olecurrency Reports

Print Open Order Summary

Print Opan Order Detail

Print Salesperson Summary
Print Salesperson Detail

Print Open Order ltem Surmmary
Print Open Order Itern Detail
Print Customer Order Summary

Print Custormer Order Detail

PO Currency Reports:

Order Summary by PO Num
Ordar Summary by Buyer
Order Summary by Vendor
Order Detail by PO Num
Ordar Detail by Buyer

Order Detail by Vendor

Prica Change Report

Setup Multicurrency menu

B Ssetup Multicurrency

Update Multicurrency Defaults
Print Multicurrency Defaults
Update Currencies

Print Currencies

Update Daily Exchange Rates
Print Daily Exchange Rates
Update Period Exchange Rates

Print Period Exchange Rates



This menu is used for both setting up Multicurrency and for maintaining currency codes
and exchange rates. Each update option has a Print option counterpart. The menu options
are as follows:

Update Multicurrency Defaults — used to define the home currency for your company,
specify which Fitrix modules will use Multicurrency, and to assign an exchange rate type
for each module that will use Multicurrency.

Update Currencies — used to set up your foreign currency codes and define the GL
account numbers that will be the Difference on Exchange account for each currency.

Update Daily Exchange Rates - used to enter an exchange rate for each currency code
and specify the date for which this exchange rate applies.

Update Period Exchange Rates — used to enter an exchange rate for each currency code
and specify the period and year to which this exchange rate applies.

MULTICURRENCY SET UP

Update Multicurrency Defaults
Print Multicurrency Defaults
Update Currencies

Print Currencies

Update Daily Exchange Rates
Print Daily Exchange Rates
Update Period Exchange Rates

Print Pariod Exchange Rates



Update Currencies

Menu option MC-5-c

The first step in setting up Multicurrency is to set up your currency codes including a
currency code for your home currency.

FiFri< ERP Update Currencies

File Edit View Mavigation Tools Actions Help
@ =B ! B o6 B M @ e
“a 6 © 90 0o @ &\

Find Prev Mext Add Update Delete  Erowse

Currency Code:  STD
Description: HOME CURRENCY US$
Difference on Exchange Account: 811000000 a GAIN/LOSS ON ASSET DISPOSAL

Tof1

GBC Version: 4.01.10.sidebarmenu-202401162045

Currency Code — enter a currency code of up to three characters.
Description - enter a description for the currency code.

Difference in Exchange Account — enter the GL account for posting the differences that
arise from changes in the exchange rate. You can use the same account number for each
currency code or a different one for each code.

Running the Post Cash Receipts options posts the difference between the amount you
expected to get in home currency and what you actually received in home currency.
Running the Post AP Check program posts the difference between what you expected to
pay in home currency and what you actually paid in home currency.



Update Multicurrency Defaults

Menu option MC- 5 -a

The next step is to activate Multicurrency using this program.

FiFri< ERP Update Multicurrency Defaults

File Edit Wiew Mavigation Tools Actions Help

o B @ B n B H @ @0
A 6@ @ 0 0 9 &
Find Prewv Mext Add Update Delete Erowse

Home Currency:  STD “ | HOME CURRENCY Us§

Use Multicurrency in AR and OE: Y
Rate Type for AR: STAND 0 STANDARD RATE
Rate Type for O Pricing: STAND % | STANDARD RATE

Use Multicurrency in AP and PO: Y
Rate Type for AP: STAND & STANDARD RATE
Rate Type for PO Pricing: STAND | %0 STANDARD RATE

1of 1

GBC Version: 4.01.10.sidebarmenu-202401162045

Home Currency- enter the currency code for your home currency.

Use Multicurrency in AR and OE — Enter Y to activate Multicurrency in Accounts
Receivable and Order Entry. Leave set to N if you will not be using multicurrency in
these modules.

Rate Type for AR — enter the rate type you want to use for the AR module. The rate
types are DAILY (rate is good for one day) and STAND (rate is good for an entire
accounting period).

Rate Type for OE Pricing — enter the rate type you want to use for the OE module. The
rate types are DAILY (rate is good for one day) and STAND (rate is good for an entire
accounting period).

Note: If you choose to use Multicurrency for OE you MUST also use it for AR.

Use Multicurrency in AP and PO — Enter Y to activate Multicurrency in Accounts
Payable and Purchasing. Leave set to N if you will not be using multicurrency in these
modules.

Rate Type for AP — enter the rate type you want to use for the AP module. The rate
types are DAILY (rate is good for one day) and STAND (rate is good for an entire
accounting period).



Rate Type for PO Pricing — enter the rate type you want to use for the PO module. The
rate types are DAILY (rate is good for one day) and STAND (rate is good for an entire
accounting period).

Note: If you choose to use Multicurrency for Purchasing you MUST also use it for
AP.

When you press ENTER to exit and save the Multicurrency Default table, if you have
changed the Use Multicurrency in AR/OE (AP/PU) from N to Y, you will see the
following prompt:

You have activated Multicurrency for AR/OE (AP/PU).
Enter ‘Y’ to set all currency codes in the customer (or
vendor) and activity tables to the home currency value
shown above. Press ‘N’ to cancel.

If you answer ‘Y’ to this prompt, the home currency is inserted into every record for:

AR/OE AP/PU
e existing customers existing vendors
e outstanding AR invoices outstanding AP invoices
e AR Cash Receipts AP Cash Disbursements
e AR Activity Records AP Activity Records
e all existing orders all existing purchase orders

You must then go into specific customers and vendors and enter their multicurrency code.

Update Daily Exchange Rates

Menu option MC-5-¢

The records entered with this program must be unique combinations of currency code and
date. You cannot add two records with the same currency code and date. Daily exchange
rates are only valid for a single date.



FiFrix ERP Update Daily Exchange Rates
. & B D »
File Edit View Mavigation Tools Actions Help
o = @ 1] & B ® @ e
e ¢ © o o o &

Find Prev Mext Add Update Delete Browse

Currency: CAD Q CAMNADIAN DOLLAR
Rate Type: DAILY
Date of This Rate:  04/25/2024 (m]

Exchange Rate: 1.0452400

{New Document)

GBC Version: 4.01.10.sidebarmenu-202403140809 Fitrix ERP

Currency code — enter a currency code that has previously set up using the Update
Currencies program. Zoom is available.

Rate Type — Defaults to Daily
Date of This Rate — the date this exchange rate is good for.
Exchange Rate — enter to exchange rate for this currency code is it relates to one of your

home currency. In the example above the home currency defined in the Update
Multicurrency program is U.S. dollars so 1.00 USD equals 1.0453 Canadian.

Update Period Exchange Rates

Menu option MC-5-g

The records entered with this program must be unique combinations of currency code and
period. You cannot add two records with the same currency code and period.

10



FiFrix ERP Update Period Exchange Rates
¢ & B D »

File Edit View Navigation Tools Actions Help

Q = «Q 1] 1] B =] @ @
4“4 @ © 0 o0 0 =’
Find Prev Mext Add Update Delete  Browse
Currency: CAD e CANADIAN DOLLAR
Rate Type: STAND LY
Period: 06 LY 2023 a
Rate: 1.0234600
(New Document)

GBC Version: 4.01.10.sidebarmenu-202403140809 Fitrix ERP

Currency code — enter a currency code that has previously set up using
the Update Currencies program. Zoom is available.

Rate Type — Defaults to STAND
Period — the period and year this exchange rate is good for.
Exchange Rate — enter to exchange rate for this currency code is it relates to one of your

home currency. In the example above the home currency defined in the Update
Multicurrency program is U.S. dollars so 1.00 USD equals .7246 Euros.

MUTICURRENCY IN ACCOUNTS PAYABLE

Update Vendor Information

Once you have set up your currency codes and activated the Multicurrency module you
must now go into each vendor record and change the multicurrency code from your home

11



currency code to their foreign currency code. Please note that you cannot change the
currency code of a vendor that has existing activity on the system. This is to ensure that

the balance and activity for the vendor remain in a single currency.

FiFrix ERP Update Vendor Information

File  Edit
o &
@

Payto  Actiity

L @

Find  Prev
Vendor:
‘Account No.:
Cell:

Address:

sz
Country:
Email:
Web:
Frght Tax:
Hold:

Update Payable Documents

The currency code is automatically retrieved from the Vendor Information table and

View  MNavigation  Tools  Actions  Options
@Q o]
o e © @

Aging  Terms  OmPO  On Account

@ 90 O 9 &\

Next  Add  Update Delete Browse

123470

5656 REMMINGTON

BUILDING 3-F

TOLEDO

uUs |8 UNITED STATES

Name:
Contact:
Phone:

Fax:

OH 33344
= Currency:
# Tax Code:

Misc Tax Code:

Last Pay:

appears on this screen. You cannot change the currency code.

MOTORCRAFT INC
TODD STEBIN
419 778 6657

09/19/2001

12



IFrix ERP Update Payable Documents
s & 8 D »
File Edit View Navigation Tools Actions Options Help
@ ® {Q 1] B B @ o
&

PST Attachments

4 6 © 9 0 o &

Find Prev  Next  Add  Update Delete  Browse
Date:  06/01/2023 (m} Gross Amt Entry: N Dept.. 000 a
Vendor: 123470 e MOTORCRAFT INC Posted: N
Pay-To: PAYTO L Recurrent Code: GL Doc No:
DocType: 1 CAN-01 Ref.No: @ Recurrent Times:
Descript:  INVOICE FROM CANADA 01 Invoice Date:  06/01/2023 [} Fix Date:
Terms: D a oD Default Tax:  NOTAX 2
Pay On:  06/01/2023 ] Due: 06/01/2023 0 Disc:  06/01/2023 m] Discd%: 0.000
P.O. No.: P.0. Date: ] User: fitrix
Acct.Grp: a Cash: 100000000 | & - 000 &
. Account Dpt Description Code Amount Order Rel  Element
a
703000000 000 POSTAGE NOTAX 300.00 300.00 D W
[ 4
Currency:  CAD Multilevel-Tax: 0.0 00 DB
TTL: 200000000 % - 000 L ACCQUNTS PAYABLE 1194.45 1194.45 (R
(New Document)

= View Detail

If the exchange rate for the invoice date used for the invoice is not found, an error
message will display and the adding of the invoice is terminated.

Error:

Period Rate not found.
Want more information ?
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Print Payable Listing and Posting Report

The currency code and exchange rate are printed for each document. The foreign
currency amount is printed as well as the home currency amount that will be posted to the
General Ledger. In the example below, $1,194.45.00 Canadian dollars equals $1,143.45
U.S. dollars at an exchange rate of 1.0446

Screen Pager X

File Mavigate Help
@ @ e © 2 @

[ ]

Date: 04/25/2024 Payable Listing
Time: 13:36:00 STUDENT4 DATABASE Page: 1
Document Number: UNASSIGNED Date: 06/01/2023 Type: INVOICE
Vendor: 123470 - MOTORCRAFT INC
Description: INVOICE FROM CANADA 01 Number: CAN-01
Inv. Date: 06/01/2023
Currency: CAD CANADIAN DOLLAR Rate: 1.0446000
Account CAD Amount

703000000-000  POSTAGE 300.00 287.19 DB
704000000-000 OFFICE SUPPLIES 894 .45 856.26 DB
200000000-000  ACCOUNTS PAYABLE 1.194.45 1.143.45 CR

Create Recurring Documents

Create Recurring documents will use the current exchange rate and the same currency
code as the original documents. If a current exchange rate is not found, an error message
is printed and the recurring document is not created.

14



Print Payment Due Report and Create Automatic Checks

If using multicurrency in AP, the currency code appears on the Select vendors screen.
The reports are sorted by currency code and there are subtotals for each currency.

While the Create Automatic Checks program can be used to create checks in foreign
currencies, in most if not all cases you will create checks for your home currency vendors

only. This is accomplished by specifying your home currency in the Select vendors
screen .

Update AP Checks

The currency code is retrieved from the vendor table and cannot be changed.

Fifrix ERP Update A/P Checks
@ B O »

File Edit View Navigation Tools Actions Options Help

(2] ] @ 5] L] B B @ o
1]
PST Attachments
aQ G © 90 0 e &’
Find Prev Mext Add Update Delete Browse
Vendor & Dates A
Date:  06/01/2023 [u] Mailed Date: ]
Vendor: 123470 2 Vendor Name:  MOTORCRAFT INC
PayTo: PAYTO LY Pay-To Name: MOTORCRAFT INC

Print Check: N

Posted: N GL Doc No: User:  fitrix

Check Information
Cash Account: 100000000 ' % |- 000 | % Currency:  CAD
Check Mumber: 100 Description:  CHECK 100

Send to Positive Pay:

Automartic Pay: Pay On Account: 0.00
Take Disc.: N On Account: 0.00
Cmd Invoice Due Date Disc Dt Disc Bal Balance Disc Applied
CAN-01 06/01/2023 0670172023 0.00 0.00 0.00 119445 :
4 >
Totals
Check Amount: 1194.45 Tortal Discount Allowed: 0.00
Total Applied: 1194.45
v

GBC Version: 4.01.10.sidebarmenu-202403140809

Print Check Listing

15



The currency code and exchange rate are printed for each check. The foreign currency
amount is printed as well as the home currency amount that will be posted to the General
Ledger. If an exchange rate for the check date is not found, an error message will print on
the report.

Screen Pager X

File MNavigate Help
(V] << @ © 2 &

______________________________________________________________________________ F Y
Check Number: 100 Date: 06/01/2023 Document Mumber: UNASSIGMED
Vendor: 123470 - MOTORCRAFT INC
Check Amount: 1194.45
Description: CHECK 100
Currency: CAD CANADIAN DOLLAR Rate: 1 .0446000

Account Description Amount
200000000-000 INVOICE: CAN-01 1,184.45 1.143.45 DB
100000000-000 CASH ACCOUNT 1.184.45 1.143.45 CR '

Post Checks (menu option AP-2-h):

This program will calculate the difference between the home currency amount originally
posted for the invoice (the amount that posted to the General Ledger) and the home
currency equivalent of the foreign currency at the current exchange rate in place when
checks are posted. This difference will post to the difference on exchange GL account
number associated with the foreign currency code in the Update Currency Codes
program.

If a current exchange rate is not found an error message will print and the cash

disbursement will not post. You must have an exchange rate that has a date that matches
the check date and then the check will post.

16



Screen Pager

File Mavigate Help

(&) << @ © 2 =
r Y
Date: 04/29/2024 Check Posting Register
Time: 10:48:24 STUDENT4 DATABASE Page:
Posting Sequence: 15
Check Number: 100 Date: 06/01/2023 Document Mumber: 38
Vendor: 123470 - MOTORCRAFT INC
Check Amount: 1194.45
Description: CHECK 100
Currency: CAD CANADIAN DOLLAR Rate: 1.0446000
Account  Description Amount
200000000-000 INVOICE: CAN-01 1.194.45 1.143.45 DB
100000000-000 CASH ACCOUNT 1,194.45 1.143.45 CR

The Gain/Loss on foreign exchange was calculated as follows:

Canadian Dollars Exchange rate
AP Invoice  599.00 573.43 1.0446
Cash Disb 599.00 577.35 1.0375
Gain/(Loss) (3.92)

Because the value of the US dollar to the Canadian dollar decreased between the time the
vendor invoiced you and you made payment (1 Canadian dollar was 1.0446 US dollars
and then decreased to 1.0375 US dollars) there was a loss booked on the difference in
exchange rate since more US dollars had to be paid by you.

17



MULTICURRENCY IN ACCOUNTS RECEIVABLES

Update Customer Information

Once you have set up your currency codes and activated the Multicurrency module you
must now go into each customer record and change the multicurrency code from your
home currency code to their foreign currency code. Please note that you cannot change
the currency code of a customer that has existing activity on the system. This is to ensure
that the balance and activity for the customer remain in a single currency.

To enter the currency code click on the Addl Info icon on the toolbar and this screen will
display:

FiFri< ERP Enter Additional Information

o @ B D

File Edit Wiew Tools Help

@ = & & L L] B A ¢ @
AcctTax Information
ACCE, Growp: .
AR Account: :m-ac-m. - 000 .
Currency Code: CAD .
Credia Manager:  randyj Send Credit Letterss ¥

D, Taz  HOTAX . Frt. Tanc: HOTAX - Misc. Ta:  NOTAX .

GBC Version: 4.01. 10 sidebarmeny- 202407 162045
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Update Receivable Documents

The currency code is automatically retrieved from the Customer Information table and
appears on this screen. You cannot change the currency code.

If the exchange rate for the invoice date used for the invoice is not found, an error
message will display and the adding of the invoice is terminated.

FiFrix ERP Update Receivable Documents
¢ @ B 0O »

File Edit View Navigation Tools Actions Options Help

o = X o] [} B @ o
B
PST Attachments
4 @ © o o0 o =@
Find  Prev  Next  Add  Update Delete Browse
Doc Date:  06/01/2023 [m] InvDate:  06/01/2023 &t DeptNo: 000 a Gross Amt Entry: N A
Cust: 18 aQ GIDEON ALL AROUND AUTO SUPPLY Ship-To:  SHIPTO LY Ref.No.:
Type. I Invoice CAD-100 Recur: Tax: NOTAX &%
Desc.:  CANADIAN INVOICE Acct. Group: L Pay Method: AR a
Terms: D a NET 45 DAYS PO. Posted: N
User: fitrix GL Doc No:
Item No Quy Unit Deseription Tax Cd Price Amount
12104 1.0 EA DEESC NOTAX 1000.0000 1000.00 %
4 >
Total Amounts
Currency: CAD Sub-Total: 1000.00
Misc.: 0.00 = Freight: 0.00 | &
Net: 1000.0 Tax: 0.00 Total: 1000.00 =
Account Infermation
(New Document) v
GBC Version: 4.01.10.sidebarmenu-202403140809 Fitrix ERP

Print Receivable Listing

The currency code and exchange rate are printed for each document. The foreign
currency amount is printed as well as the home currency amount that will be posted to the
General Ledger. If an exchange rate for the invoice date is not found, an error message

will print on the report.

In the example below, 1,000 Canadian dollars equals 963.86 US dollars at an exchange
rate of 1.0375.

19



Screen Pager ®
File Mavigate Help
Q @ o o 9 :
______________________________________________________________________________ .
Document Number: UNASSIGNED Doc Date: 06/01/2023 Type: INVOICE
Customer: 18 - GIDEON ALL AROUND AUTO SUPPLY
Number: CAD-100
Description: CANADIAN INVOICE
Currency: CAD CANADIAN DOLLAR Rate 1.0446000
Account CAD Amount
400000000 -000 PARTS SALES 1.000.00 957.30 CR
110000000 -300 ACCOUNTS RECEIVABLE 1.000.00 957.30 DB
Print Invoices

The currency code and description will print in the heading of the invoice.

Post Receivable Documents

This program posts the currency code, currency exchange rate, and home currency
amounts to the AR activity and AR open item tales. The home currency amount posts to
the General Ledger. Just like the Receivable Listing report, this report prints both the

home currency amounts and foreign currency amounts.

Update AR Cash Receipts

The currency code is automatically retrieved from the Customer Information table.
The currency code for the customer cannot be changed.

20



Fifri< ERP Update A/R Cash Receipts
& @ B 0O » @

File Edit View Mavigation Toals Actions Options Help

=] [ L B B B =) @ o
Customer A
Date: 07/01/2023 B Currency Code: CAD
Customer: 18 . Name: GIDEON ALL AROUND AUTO SUPPLY
Check Number:  CHECK-1 Description:  CHECK OME
Receipt Amount Account
Receipt Amount: 1,000.00 Posted: N
On Account: 0.00 Cash Account: 100000000 [ - 000 [
Deposits: 0.00 Non-Attached:
Automatic Pay: ¥ GL Doc No:
User: fitrix
1 C.. Invoice No. Inv. Date Orig. Amount Due Date Dsc. Date Dsc. Bal Balance Due Discount Applied
CAD-100 06/01/2023 1,000.00 07/16/2023 06/01/2023 0.00 0.00 0.00 1,000.00 A
v
4 [ 4
Totals
Available: 0.00 Total Discount Allowed: 0.00
Total Applied: 1,000.00 Total Charge Backs/Write-offs: 0.00
v

o a2 e

GBC Version: 4.01.10.sidebarmenu-202403140809

Print Cash Receipts Listing

The currency code and exchange rate are printed for each cash receipt. The foreign
currency amount is printed as well as the home currency amount that will be posted to the
General Ledger.

21



Screen Pager

File Mavigate Help

(] @ 0 o 9 ¢

Date: 04/29/2024 Cash Receipts Listing
Time: 14:39:20 STUDENT4 DATABASE Page:

Document Mumber: UNASSIGMED Date: 07/01/2023 Check Number: CHECK-1
Customer: 18 - GIDEOM ALL AROUND AUTO SUPPLY

Description: CHECK OME Check Amount: 1000.00
Currency: CAD CAMADIAM DOLLAR Rate: 1.0500000
Account CAD Amount
110000000 -300 IWV: CAD-100 DOC: 137 1,000.00 952.38 CR
100000000 -000 CASH ACCOUNT 1,000.00 952.38 DB
638500000 -000 SALES TAX EXPENSE .00 4.92 DB
110000000 -000 ACCOUNTS RECEIVABLE 00 4.92 CR
Total Debits Total Credits
857.30 657.30

4 G

If a current currency exchange rate is not found an error will print on this report as shown
here and the cash receipt will not post. You must enter a current exchange rate with a date

that matches the cash receipt date and run the posting again.
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The Gain/Loss on foreign exchange was calculated as follows:

CADs US Dollars Exchange rate
AR Invoice  1,000.00 963.86 1.0375
Cash Rept  1,000.00 956.94 1.0450
Gain/(Loss) 6.92

Because the value of the Canadian dollar to the US dollar increased between the time the
customer was invoiced and then made payment (1 CAD was 1.0375 US dollars and then
increased to 1.0450 US dollars) there was a loss made on the difference in exchange rate
since less US dollars had to be paid to you.

Create Finance Charge Invoices

This program creates finance charges using the currency code found in the Customer
Information table. If a current exchange rate is not found, an error message will print on
the report and the finance charge invoice will not be created.

Create Recurring Documents

Create Recurring documents will use the current exchange rate and the same currency
code as the original documents. If a current exchange rate is not found, an error message
is printed and the recurring document is not created.
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MULTICURRENCY IN ORDER ENTRY

Update Customer Orders

The currency code that displays on this screen is no entry and is retrieved from the
Customer Information table. Prices that you enter on the customer order should be prices
in the foreign currency amounts (ie- if the currency code is for CAD then the price you
enter for each item should be the price in CAD).

FIFrix ERP Update Customer Orders
& @ B D »

BlankatRel  PSTAmschments

uuuuuuuu
Phone: | 7054213215 Type:  REG 3 Contact Name:
er: SUDDIST 3 Contact Phiane:

SUDBURY DISTRIBUTION Extended Description

: 3231312
rson: M 3 TOM MACK Base

¥ RMARefDoc No:

Order Number: | 524 Defau

Ship To: | SHIFTO g Route Code: Document: 524 Bio Rise No: o To Be Invoiced:

Ship/Return Date: | 03/13/2024 o Ship Type: | OTHER
Required Date: ShipVia: | DART

A c P a Ecpiry Date: a

Name: SUDBURY DISTRIBUTION Sp Complete

Address: | 150 DOUGLAS ST

City:  SUDBURY ONTARIO

Country: A [ CANADA
1790 User:  root

nnnnn B Type ste IemCode  Description ‘Additional Description Warehouse um Quantity  Quy Released price Net Amount Alias
1 s 8 GMI06% G LS SEATTLE 2y 1.000 1799.0000 792,00 2000 ™ NoTAX

If you use an order date for a foreign currency customer for which there is no exchange
rate for that date an error will display and you will not be able to enter the order. Enter
the exchange rate for the order’s date and then you may continue.

The exchange rate in effect when the order is entered is stored with the order. When the
order is posted and the AR open item created the exchange rate stored with the order is
also stored with the AR open item. When the payment is received from the customer the
system will compare the original exchange rate with the exchange rate in effect when the
payment is received, calculate the difference in exchange rates, and post this dollar
amount to the Difference on Exchange GL account number assigned to the customer’s
currency code using the Update Currencies program.
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Print Order Acknowledgements

The currency code and currency description print on the order acknowledgement.

Print Invoices and Memos

The currency code and currency description print on the invoice/memo.

Print Edit List / Post Order Entry Documents

The amounts that print on this report are translated to the home currency. Amounts
posted to General Ledger are translated to the home currency. Amounts posted to
Accounts Receivable are also maintained in the home currency. To view the amount due
from your customers in their home currency you must run the OE and AR Currency
reports in the Multicurrency module

In the example below the price to the customer was 2000.00 Canadian dollars and the

exchange rate when the order was processed was 1.0452 Canadian to $1.00. This
translates into a sales price of $ 1913.88 USD (2000.00 CAD /1.0452 = 1913.88 USD).

25



Screen Pager

File MNavigate

@ <

Date: 04/20/2024 Order Entry Edit List
Time: 14:571:21 STUDENT4 DATABASE Page: 1
Order Number: 473
Order Date: 07/01/2023 Orig Doc: Doc: 473
Inveice Date: 07/01/2023 Type: REG Invoice Doc: 138 Invoice: 138
Bill To: 18 - GIDEON ALL AROUND AUTO SUPPLY
Sold To: 18 - GIDEON ALL AROUND AUTO SUPPLY
Sold To: SHIPTO - GIDEON ALL AROUND AUTO SUPPLY Pay Method: AR
Entry: fitrix 04/29/2024 14:43:44 Modified: fitrix 0472972024 14:43:44
Item Whse Quantity Unit Price Extension
12104 ATLANTA 1.000 EA 952.3810 952.38
401000000 000 STEREQ SALES 852.38 (R
-------------------- Invoice Totals ----------------------—-
110000000 000 ACCOUNTS RECEIVABLE 952.38 DB
No errors were detected.
L |

Help
@ © © <

MULTICURRENCY IN PURCHASING

Update Item Catalog

The currency code is retrieved from the vendor record. The cost amount entered here can
be in either the home or foreign currency.
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Fi/Fri< ERP Update Item Catalog

File Edit WView Mavigation Tools Actions Help

L ¢ i @ i} By B B €& D & @ @
Ttem Code: 12120 SCM A SERIES LIFT-OFF
Type: 5 Class:  MON FMD Required:
Vendor Pr  Business Name Curr  Item Cost PU Vendor Item Code FMD Received
123457 . N CHAMPIOMN INC STC 67500 EA . WHN12104CK [-] 'y
CANON . N CANON U.S.A., INC. STC 52500 EA . B
5CM . ¥ SMITH-COROMA CORP. STC 5.0000 EA . 4005 [-]
SUDELEC . N SUDBURY ELECTROMICS CAL 6.0000 EA .E -]
v
4 »
1 of 162

D D) D

GBC Version: 4.01.10.sidebarmenu-202401162045

To toggle back and forth between the home currency and the foreign currency select
Navigation events from the Tools option on the toolbar and select Translate Currency
Event from the navigation screen that displays.

FIFri< ERP Navigate: Choose an Action Item

& @ B D »

File Edit Help

o B ¢ 4@ 9 (7]

Add a navigation action -
Translate Currency .
Navigate (go)

On-5creen Help

Program Information Menu

Edit Hot-Keys v
= >

[ o] x cone]

GBC Version: 4.01.10.sidebarmenu-202401162045

In this example the CAD cost of $6.000 is translated to $5,7416 USD
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FiFrix ERP Update Item Catalog

File Edit View Mavigation Tools Actions Help

] [ K] & B o B M & D & @
Ttem Code: 12120 SCM A SERITES LIFT-OFF
Type: S Class:  MON FMD Required:
Vendor Pr  Business Name Curr  Item Cost PU Vendor Item Code FMD Received
123457 ' N CHAMPIOMNINC STC 6.7500 EA ' VNI12104CK B
CANON . N CAMON U.5.A, INC. 5TC 5.2500 EA . -]
SCM . ¥ SMITH-CORONA CORP. 5TC 5.0000 EA . 4005 -]
SUDELEC . N SUDBURY ELECTROMICS STC 57416 EA . B
4
1 of 162

D =D D

GBC Version: 4.01.10.sidebarmenu-202401162045

Update Vendor Catalog

The currency code is retrieved from the vendor record. The cost amount entered here can

be in either the home or foreign currency just like the item catalog.
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FIFri< ERP Update Vendor Catalog
& @ B 0O »

File Edit WView Mavigation Tools Actions Help
o B @ G (U T | @ @
“a & @ 9 o e .

Find Prav Mext Add Update  Delete  Browse

‘Vendor Code: SUDELEC SUDBURY ELECTRONICS Curr:  CAD
Contact:  |OHM DUGAN Phone: 705-678-3029
Ttem Code/Vend Item Description Item Cost um PUVendor Item Code End of Life Line
12120 5CM A SERIES LIFT-OFF 6.0000 EA m] a
(| v
4 »
23 0f 23

GBC Version: 4.01.10.sidebarmenu-202401162045

To toggle back and forth between the home currency and the foreign currency select
Navigation events from the Tools option on the toolbar and select Translate Currency
Event from the navigation screen that displays.

Requisitions Menu

Assign vendors

The foreign and home currency costs display on the vendor zoom screen.

Create PO from Requisition

The currency code and description print on the purchase order. The amounts on the
purchase order are in the foreign currency.

Update Purchase Orders

Prices that you enter on the vendor purchase order should be prices in the foreign
currency amounts (ie- if the currency code is for Canadian dollars then the price you
enter for each item should be the price in Canadian dollars).
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FIFrix ERP Update Purchase Orders
® & B D »
Fle Edt \View Navigaon Tools  Actons  Options  Help

Purchase Order Information Additional Information
Type: REG 3 Buyer:
Vendor: 123451 3 Ship Via
ALPINE RADIO INC Order Toral

PayTo:  PAYTO 3 Warehouse:  SEATTLE
Status:  COM Orig PO Number:
PONo: 103 FOB:

Blo Release No: Confirmed To:
DocNo: | 103 Refer: OF 128:01:02 Contact Name:
Stage: | INV. Currency:  STD Container:
PODate: 06202022 1 User:  richh
Required Ship Date: =]

Required Delivery Date:

g ltem Code Description Additional Description Warehouse PU Quantity Quy Released cost Net Amount | Vendor Item Code.

STK IN ALP3566 ALPINE (R) 6 CHAN AMP SEATTLE EA 9.0000 0.0000 324.0000 291600

If you use a purchase order date for a foreign currency vendor for which there is no
exchange rate for that date an error will display and you will not be able to enter the
purchase order. Enter the exchange rate for the purchase order’s date and then you may
continue.

The exchange rate in effect when the purchase order is entered is stored with the purchase
order. When the purchase order is posted through to AP the AP open item created the
exchange rate stored with the purchase order is also stored with the AP open item. When
payment is made to the vendor the system will compare the original exchange rate with
the exchange rate in effect when the payment is made, calculate the difference in
exchange rates, and post this dollar amount to the Difference on Exchange GL account
number assigned to the vendor’s currency code using the Update Currencies program.

Print Purchase Orders

The currency code and description print at the bottom of the purchase order.

Print Receipts Edit and Post

All amounts posted to Inventory and General Ledger are translated to the home currency.

Update AP Invoices
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The currency of the invoice is determined by the currency of the vendor. Amounts
entered for a foreign currency vendor are in the foreign currency. The exchange rate used
for an invoice is the same as that of the purchase order.

Print Invoice Edit and Post Invoices

The amounts posted to the General Ledger are translated into the home currency. The
amounts posted to AP is also in home currency. To view the amount due to your vendors
in their home currency you must run the PU and AP Currency reports in the
Multicurrency module.
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